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Essexville teacher wins $10,000 prize – for simply saving money at her credit union

ESSEXVILLE  – A sixth-grade Essexville teacher was named a $10,000 Grand Prize winner today in the nationally acclaimed savings program, Save to Win, which rewards members who save with the chance to win prizes in random drawings.

The English Language Arts and Social Studies teacher at Cramer Junior High in Essexville, who asked to be identified only as Nancy F., started her account in Sunrise Family Credit Union after seeing a sign for Save to Win – and thought a prize-linked savings program was a great idea. SFCU has locations in Bay City, Essexville, and Standish.
“I think everyone should sign up for Save to Win,” the teacher said. “It’s great to play a game of chance that can directly benefit your future. It’s a win-win for anyone who has a Save to Win account.” She said she plans to put the winnings back into the Save to Win account and use for the future educational needs of her son, who is a firefighter. While winning through Save to Win’s regular drawings isn’t anything new to her family – Nancy’s won $25 before and her daughter’s won $50 – the Grand Prize was a different game altogether.

“I keep waiting for the credit union to call and say they made a mistake,” she joked.

She is one of six $10,000 Grand Prize winners throughout Michigan. 
Save to Win is a one-of-a-kind prize-linked savings program administered by the Michigan Credit Union League & Affiliates (MCUL) and based in Michigan. Each $25 deposit into a Save to Win certificate of deposit by a credit union member entitles them to one entry into the Grand Prize drawing. The Save to Win program also awarded dozens of $50 monthly prizes last year. In addition, most credit unions also individually award prizes to members who sign up for Save to Win, with prizes varying from credit union to credit union. All Save to Win deposits generate interest and build savings. 

“Nancy is a terrific example of someone who embraces and promotes the value of saving money for the future, and winning the Grand Prize today couldn’t come to a stronger ambassador for the Save to Win program,” said Barbara Weiler, President /CEO. “Save to Win is helping so many families from all backgrounds in our community set aside some money and build their financial wealth. Our members are saving for the future and having fun at the same time with Save to Win.”

At SFCU, 248 members have Save to Win accounts, with savings exceeding $824,000 and an average savings of more than $3,300 per account.
Across Michigan, more than 12,500 Save to Win accounts have been opened as of 2013, totaling more than $33 million, and an average savings of more than $2,600 per account. The Save to Win program was recently expanded to Washington, Nebraska and North Carolina. Nationally, the program has attracted more than 16,700 members, who saved $38.5 million. Save to Win has been praised by financial experts for helping encourage people to save money at a time when the national savings rate remains anemic, and includes being profiled in the New York Times, CNN and other media outlets.
Save to Win launched in 2009 as a collaboration between the Michigan Credit Union League, the Filene Research Institute and the Doorways to Dreams Fund (D2D). Designed to appeal to credit union members who have had difficulty saving money, Save to Win has helped many families save their money instead of spending it on games of chance. A 2009 survey found that 59 percent of participants had spent money on the lottery over the previous six months and that less than half saved money regularly before opening their Save to Win accounts.

About the Michigan Credit Union League & Affiliates
Organized in 1934, the Michigan Credit Union League & Affiliates is a trade association representing credit unions statewide. Based in Lansing, MCUL & Affiliates offers credit unions assistance in the areas of regulatory compliance, legislative advocacy, media advocacy and operational information. For more information, visit www.mcul.org and follow us on Facebook at www.facebook.com/MICreditUnions and on Twitter at www.twitter.com/MICreditUnions.

About Sunrise Family Credit Union
Sunrise Family Credit Union is a not for profit financial co-operative owned and operated by its member
Sunrise Family Credit Union has been serving the Bay and Arenac Communities since 1956. SFCU has been making dreams a reality for its members with its quality services.   Members enjoy low interest rates and flexible terms for loans, a variety of savings products as well as low or no fees for products and services. www.sunrisefamilycu.org
